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OVERVIEW

Current Environment
Where are we now?
Where are we going?

Security Analysis
Analytical Tools



Current Environment

News
Market info
Economic Environment
Federal Reserve
Yield Curve info
Technical Analysis



News

TOP - top news stories
<GOVT>NNN - government bond news



Market Information

BBT - treasury prices and yields
BTMM - multi market levels
PX1- treasury market info
WB - world bond markets
W2 - custom market monitors
W3



Agency Market News

NIM2 - new issue agency info
NI BOND - general bond market news
NI ANI - agency security specific news
NI RED - agency and corporate bond 
redemption news
AGCY- agency market info



Economic Environment

Economic Data
ECO – expected vs actual
Indexes-CPI, PPI,IP etc
WEI-world equity market data



Federal Reserve

FOMC
FED



Forward Rate Curves

Implied  Forwards
C18

Usage



Cash/Futures Markets

Yield Curve Comparisons
C15
Shape of the Curve

Currency
Fed Funds
Treasury
Commodity
Spreads



Technical Analysis

Trend Lines
Moving Averages

Technical Signals
Bollinger Bands
RSI
%R

Cycles



Security Analysis

Risk
Yield
Return Analysis
Spread
Cash Flow - CSHF
Amortization - BAMR
Swap Analysis - SWB



Risk

Volatility
Credit Risk

CRPR
FMC curves

Duration - YA
Modified Duration
Effective Duration
Convexity

Value At Risk



Yield

Yield to Maturity
Yield to Call
Yield to Worst
YAS
YA



Return Analysis

Horizon/Scenario Analysis
Sector Analysis
Total Return

TRA
Cost of Carry



Spread

Historical Spread
HS

Sector Analysis
FMC curves

Option Adjusted Spread
OAS1
OASF
AOAS

Credit Spreads



Cash Flow

CSHF - schedules payments of principal and 
interest
BAMR - amortization of premium or discount



Swap Analysis

SW - basis swap analysis
SWB - book value analysis
MSW - multiple review swap



Disclaimer

Citigroup Global Markets Inc., including its parent, subsidiaries and/or affiliates 
(“Citigroup”), usually makes a market in the U.S.-traded over the counter securities and 
may sell to or buy from customers, as principal, securities mentioned herein.  Citigroup or 
employees preparing this presentation may have a position in securities or options of any 
company mentioned in this presentation.  An employee of Citigroup may be a director of a 
company in this presentation.  Securities recommended, offered, or sold by Citigroup: (i) 
are not insured by the Federal Deposit Insurance Corporation; (ii) are not deposits or other 
obligations of any insured depository institution (including Citibank); and (iii) are subject 
to investment risks, including the possible loss of the principal amount invested.  Although 
information has been obtained from and is based upon sources Citigroup believes to be 
reliable, we do not guarantee its accuracy and it may be incomplete or condensed.  All 
opinions and estimates constitute Citigroup’s judgment as of the date of this presentation 
and are subject to change without notice.  This presentation is for informational purposes 
only and is not intended as an offer or solicitation for the purchase or sale of any security.  
This is neither an offer to sell nor a solicitation of any offer to buy a new security.  For 
further information, please contact your Citigroup representative.



This analysis should be considered in the context of the risk characteristics of the 
instruments being compared, which may vary as to credit quality, marketability, 
reinvestment risk, and other factors.  Contact your investment representative, attorney, 
accountant or tax advisor with regard to your situation. The opinions expressed in this 
presentation are general in nature and not intended to provide specific advice or 
recommendations for any individual or association.  The opinions of the author do not 
necessarily reflect those of Wells Fargo Institutional Securities, LLC or any other 
Wells Fargo entity. 

Wells Fargo & Company affiliates make a market in and/or underwrite securities of 
the issuers of securities discussed in this analysis.   

The information in this presentation provides an estimate of the market value or yield 
of the securities referenced in it.  Security prices and yields are subject to market 
fluctuation and availability.  Past performance is no guarantee of future results.

Disclaimer




